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Macro effects
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Macro effects online

Online-Weihnachtsgeschaft: Plus zwolf Prozent
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Waldfogel (1993) - The Deadweight Loss of Christmas

Model

Gift Good (G)

Ficure 1. GIFT-GIVING AND DEADWEIGHT Loss
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Waldfogel (1993) - The Deadweight Loss of Christmas

Empirical results

TABLE 1—AVERAGE AMOUNTS PAID AND VALUES
oF GIFTS, BY RECIPIENT

Variable Survey 1  Survey 2
Amount paid ($) 438.2 508.9
Value ($)* 313.4 462.1
Percentage ratio of average value 71.5 90.8
to average price paid®
Average percentage yield® 66.1 87.1
(3.3) (3.2)

Number of recipients 86 58

?In survey 1, respondents valued their gifts by their
willingness to pay for them. In survey 2, respondents
valued their gifts as the money they would accept in
lieu of the gifts (see text).

Ratio of average value to average price paid.

“Average of (value; /price;). The standard error of
average vyield is given in parentheses.
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Appendix

Etching created by Cadell and Davies (1811), John Horsburgh (1828) or R.C. Bell (1872). The original
depiction of Smith was created in 1787 by James Tassie in the form of an enamel paste medallion. Smith
did not usually sit for his portrait, so a considerable number of engravings and busts of Smith were made
not from observation but from the same enamel medallion produced by Tassie, an artist who could
convince Smith to sit. -

https://commons.wikimedia.org/wiki/File:AdamSmith. jpg#/media/File:AdamSmith. jpg

“La Boqueria” by Dungodung - Own work. Licensed under Public Domain via Commons -
https://commons.wikimedia.org/wiki/File:La Boqueria.JPG#/media/File:La_Boqueria.JPG

“Ford Motor Company assembly line” by Literary Digest 1928-01-07 Henry Ford Interview / Photographer
unknown. Licensed under Public Domain via Commons - https://commons.wikimedia.org/wiki/File:
Ford_Motor_Company.assembly_line.jpg#/media/File:Ford Motor_Company_assembly.line.jpg

10050178586_aeae108e0f_o. Marco Simola for Center for International Forestry Research (CIFOR).
https://www.flickr.com/photos/cifor/10050178586/in/album-72157635900008333/

“Traditional Farming Methods and Equipments” by Anand S -
https://www.flickr.com/photos/anand bdr/16918825146/. Licensed under CC BY-SA 2.0 via
Commons -
https://commons.wikimedia.org/wiki/File:Traditional Farming Methods_and Equipments. jpg#
/media/File:Traditional Farming Methods.and_Equipments.jpg

“Chvojnica hills near Unin” by Stanislav Doronenko - Own work. Licensed under CC BY 3.0 via Commons
- https://commons.wikimedia.org/wiki/File:Chvojnica hills near Unin. jpg#/media/File:
Chvojnica-hills_near Unin. jpg
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